STOP 158 STAR BONDS ALERT
(VETO the STAR bonds bill, SB 1909)
Described variously as "TIF on steroids" or "Worst Bill Ever," SB 1909 - the STAR Bonds Financing Act - gives money to private developers at Illinois state taxpayers' expense to develop in the 100-year floodplain because "such sites are more likely to remain underutilized and undeveloped."   ---Sierra Club

Stop158 says our local communities, the preservation of green space, the protection of flood plains, containment of sprawl, and good sense should be enough to help this bill become a falling STAR.
  

STOP158 says Governor Quinn should VETO the STAR Bonds Financing Act, SB 1909.  (If he does nothing, it becomes law.)

Help STAR fall by calling the Governor's office (217-782-0244) or go to his website and leave a message...ask the governor to VETO the STAR bonds bill, SB 1909. 

Here's the background:  

Holland Construction Company proposes a 900 acre, $1 Billion "mega-retail and entertainment development" in the Glen Carbon area, getting money from the sale of STAR bonds to pay for it.  The bonds would be repaid over many years using sales tax money.  

Holland projects thousands of jobs and huge revenue.  It gave these and other assumptions to two people in the SIUE School of Business, who then produced a report using these assumptions.  The report is being used to try to justify the project.

But the State of Illinois, already broke, estimates each STAR bonds project would cost the state at least $15 Million per year in lost revenue.  

Most of the loss, however, would fall on local taxing districts, which rely on sales tax from Metro-East shoppers. 

The St. Clair County Board and elected officials from about a dozen local municipalities are against this project .  They believe it would divert business from their communities.  Many already see stores hurting or closing for lack of sales.  Also opposing STAR bonds are the Illinois Municipal League and the Southwestern Illinois Council of Mayors. 

When asked about this project, Julie Niemann, of Smith, Moore, and Co., the St. Louis area's premier economic analyst, said that there isn't a demand for more shopping...(developers) are just shifting shoppers from one place to the next....developers never seem to learn...that (such a development) fizzles out. But, they always get a bunch of taxpayer dollars, before the projects fail.  

Among the strongest independent voices are those of Les Sterman, speaking as executive director of the East-West Gateway Council of Governments, and Steve Ehlmann, St Charles County (MO) Executive.  They report that local governments have spent $2.5 billion of taxpayer money to lure new business and stimulate economic activity, but the efforts failed, the anticipated increase in tax money never materialized, and the original money never was returned to the public coffers.

Please contact Governor Quinn and express your opinion.  At stake are the strength of your local communities, your schools, and many of the things that make up your quality of life.   Ask him to please veto SB1909, the STAR bonds financing bill.
