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STAR bond issue gaining steam

Two legislators will push for bill passage in February
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Illinois legislators Rep. Tom Holbrook and Sen. James Clayborne introduced legislation Monday which promises to move the proposed University Town Center development in Glen Carbon and a related sales tax revenue or STAR bond plan one step closer to the starting gate.

Holbrook said in a statement announcing the legislation that the two intend to ask their colleagues in the legislature to consider passage of the bill when they return in February.

After promising last year to move forward with the proposal early this year, it would seem those involved in the process have made good on their promise, although it is unclear exactly how many local officials have actually had a chance to review or discuss all of the details of the new bill up until now.

The bill was introduced by means of a House Amendment to Senate Bill 2093, which pertains to the Mental Health and Developmental Disabilities Administrative Act and the State Financing Act.

House Amendment 2, referred in the legislation as the STAR Bonds Financial Act, is accessible at www.ilga.gov/and looks to carry most if not all of the restrictions and clarifications discussed late last fall, which were meant to ease any negative impact the development could have on surrounding communities or the environment.

Included is the establishment of a Community Improvement Fund, the distribution of a certain percentage of sale tax revenues generated by the development to communities lying within a specific geographical range, and the limiting of new developments to those defined as destination businesses.

Developer Bruce Holland of Holland Construction released a statement in response to the bill in which he expressing optimism.

“This legislation represents a truly historic opportunity for our region and our state,” Holland said.

Holland said between now and when lawmakers return in February, they hope to have a chance to meet further with local representative to explain the details.

“The legislation introduced by Sen. James Clayborne and Rep. Tom Holbrook is the culmination of nearly a year of discussion, negotiation and collaboration among University Town Center Development, Gov. Quinn and his administration, legislators, local mayors and other interested parties,” Holland said “The STAR Bonds trailer bill helps pave the way for an exciting and unique entertainment destination in southwestern Illinois, thousands of new jobs and millions of new dollars for our economy – all while protecting and enhancing our local communities.”

While it has been a long time coming, those with concerns question the tactics which they say have left very little time for discussion and review.

“Nothing on either the Senate or House Web site indicated that there was anything about STAR bonds pending for hearing today (Monday)," American Bottom Conservancy President Kathy Andria said in an e-mail.
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